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Bank.Credit. 


OR 


The Uſefulneſs and Security of the 
Bank of Credit Examined, &C. 


Gentleman. 


OU are happily met, Sir, to 
ſatisfy an earneſt deſire that 
I have to be inſtrufted, con- 
cerning the Bank of Credit, lo 
much, and ſo long talked of. 
We in the Country are told, 
that the Benefits will reach to 
us, and almoſt to every man. 
I would be glad to know the 
Natureof it, and intreat that 
favour trom you : which you 

are much better able to gratify me in than moſt men, it it 

be true, as I am told, that you have ſeen the account of 
the Conſtitution of the Bank, and conſidered the Reaſons 
upon which the Advantages and Security of it do de- 


rend. 
A 2 Mer. 


[4] 
Merchant. 


L have both frequently ſeen and conſidered the Conſtity. 
tion of the Bexk, and ſeriouſly examined and weighed ir, 
of which at the next Coffee-Houſe I am ready to give you 
an Account, whither, if you pleaſe, let us walk, 


Gentleman. 


With all my heart, And now we are Seated, give me 
leave firſt to enquire who are the Perſons that undertake this 


great Deſign. 
Merchant. 


They are Perſons very well known, and Gentlemen of 
much Worth and Honour, Viz. Sir Edward Abney, Sir 
Fohn Lawrence, Sir Benjamin Newland, Sir Henry Johnſos, 
George Pitt, Eſq; ms ſeveral others, conſiderable for 
Reputation and Eſtates. 


Gentleman. 


I thought there had been no body concerned in it, but Dy, 
Chamberlen and Mr. Murray. 


Merchant, 


Itis very true, that the Dr. and Mr. Murray did attempt ( 
ſomething of this nature in theCity, but tho it was inge- * 
niouſly contrived,aud would have been greatly tothe Ci- 
ty's Profit, they tound themſelves necelſitated to quit the 
Deſign, by reaſon of the City's not incouraging their 
Proceedings, as wasexpetted, and theſe Gentlemens hav- 
ing undertaken to erect a more General Bank, not only 
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in and about London, but through the whole Kingdom, 
which doth fully anſwer the publick end aimed at by the 


Doctor. 
Gentleman. 


I am inclined to believe ſuch an Undertaking may come to 


ſomething, if proſecuted by Perſons of ſo great Credit, Intereſt 


aud Fortune as thoſe you named io me. But that I may be able 
to make a more perfect Fudgment, I muſt beg an Account of your 
thoughts and knowleage of it. 


Merchant. 


I ſhall readily comply with your Deſire, and doubt not 
but togive you full ſatisfaQtion therein, and to make it 
clear, that itis a Jult, Safe, Uſcfull and Profitable Deſign, 
and ſuch as ought to be incouraged. For that thereby all 
ſorts of Manutafture and Trade, both Forreiga and Do- 
meſtick, will be increaſed, the Poor Imployed, the Nati-+ 
on inriched, and Men's ſeveral Occaſions at all times an- 
ſwered, without Injury, or ſo muchas Hazard to any man 
who ſhall deal with them. 


Gentleman. 


I ſhall admit, that if our ManufatFures be increaſed, our 
Trade will be inlarged, and the Poor imployed : But how can 


this be done by the Bank ? 
Merchant. 


, One great diſcouragement and ſtop of Trade, which 
will thereby be removed, 1s, that Tradeſmen, when they 
have a conſiderable Quantity of Goods or Wares made 
(as Silks, Ribbons, Stutfs, Tloath, &c.) They know not 
what to do therewith, nor how to make more untill they 
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get a Market for what they have ſo made ; for having 
wrought up their Stocks, they are forced to keep their 
Men idle, or ſell their Wares at under-rates, to maintain 
their Trades : whereas by the helpofthis Bank, they may 
depoſit their Goods, and by raiſing a Credit on their own 
dead Stock, imploy their Servants, and increaſe their 
Trades, untill they get a ms Market, without ſpending 
their time { to the neglect of their Callings) to look out 
Chapmen, who uſually take Advantage of ſuch men's ne- 
ceſſities, to their grear Diſcouragement, they being many 
times forced to ſell their Goods and Wares to los. 


Gentleman. 


How can ſuch by the help of this Bank enlarge their Creait, 
and conſequently their Trades, &c. 


Merchant 


Several ways, they may depoſit in the Bank Goods they 
cannot ſell, and raiſe new Credit on them, of at leaſt 
three or four times the value of the Goods they depolit. 
As for Inſtanc&, a Clothier depoſits in the Bank two hun- 
dred pounds worth of Cloth, and receives one hundred 
and fifry pound 1n Bills of Credit, for his Cloth ſo depoſit- 
ed, and then for carrying on his future Trade, agrees for 
ſix hundred pounds worth of Wool, or other Materials, 
and brings the lame likewiſe into the Baxk, and there de- 
poſits that Woo!, &c. And on that receives further Bills of 
Credit thence, for four hundred and fifty pounds more, 
with which he pays for the ſame as with ready Money ; 
whereby he hath now (ix hundred pound Stock for carry- 
ing on his Trade, V:z. one hundred and fifty pounds on 
his Cloth, and four hundred and fifty pounds on his Wool. 
The like is alſo true for Silks, Ribbons, and Stuffs, &c. 
Others 


P 

Others have Plate, Jewels, Hangings, Linnen, or the like, 
lying by them, that bring no proht. On the depoſiting 
whereof, they may readily accomodate their Occaſions, 
without hazard or trouble of their Friends, &c. Others 
may raiſe a Stock on the Leaſes of their Houles, if Inſur- 
ed ; others on their Lands, &c. By all which, and many 
other ways, Credit may be raiſed to anſwer all mens Oc- 
caſions that have any thing to depoſite, and whereby they 
may greatly inlarge their Trade, and imploy the Poor ; 
ſo that to oppoſe this Bexk, is to obſtrut a common 
Good, that by it redounds to all men, without Preju- 
dice to any. 


Gentleman. 
Suppoſe the Party can raiſe ſuch Credit by the Bank; yet he 


is never the better as ts the carrying on his Trade, for his 
Goods are inthe Bank, and without redeeming them, he can» 
not come by, or make uſe of them in his Trade ; beſides, he lives 
in the Countrey, or in Ireland, and his Goods are depoſited in 
London ; and in theſe Caſes the Barik is of no uſe to him. 


Merchant. 


| This is no obſtruQtion as to his Trade, for he may from 
time totime fetch out of the Baxk what Proportion he ſhall 
need, paying only for ſo much as he takes out ; and when 
thatis wrought up, may bring the ſame back again to the 
Bazxk, and fetch out more : and this he may do till he hath 
wrought up the whole, or until he can get a good Chap- 
man or Market for the Goods and Wares he hath in the 
Bank, which he is moſt likely to obtain there, where he 
may asreadily ſell them, as a Merchant doth his Goods 
on the Exchange ; there being appointed experierced 

Sworn 


+. BP 
Sworn Breakers to be always ready there for that pur. 
poſe : fo that ſuch a Perſon may diſpoſe of his Goods, 
though he lives in the Countrey, as a Merchant doth his 
Goods by his Faor or Exchange-Broaker ; and ſo for his 
Goods being in London, when he is in the Country. And 
as this Bank will incourage and increaſe our own Manu- 
fatures, and thereby our Exportations, {o will it alſo our 
Importations : for on the Importation of any Goods, Wares, 
or Merchandizes ( though the Merchant or FaQtor fails 
of a Market ) yet may he by the help ofthis Bent imme- 
diately raiſe a Credit to inable him, though the firſt par- 
cel be not- ſold, to ſend for more, or other Goods, or to 
tranſinit two thirds, or three fourths of the value of thoſe 
Imported, unto his FaCtor or crRO, ayes beyond the 
Seas, without expeCting, or ſtaying for a Market ; which 
certainly conſidering the Situation of Eggland, tends to 
make it the Emporium of Enrope. 


Gentleman. 


If thi be admitted, the Effetts of the Bank may be of dan. 
gerous conſequence to Trade ; for hereby Mens Stocks will be 
fo inlarged, and their Trades increaſed, that they will cloy the 
Markets at home, and abroad, and thereby ſo fink the Price of 
all Commodities, that Tradeſmey will be undone by means of 
this Bank. Nor i there any neceſſity of inlarging Trade, [or 
there is more already than i needful, eſpecraily for Cloth, 
Silks, Tin, &c. So that this Bank will rather prove injurious 
than profitable to T rade and Tradeſmen. 


Merchant. 


If the Increaſe of Credit wili b» injurious to Trade, then 
the Increaſe of Money wil have the ſame effect, ſince 
Money 


Money and Credit in this Cale are all one ; and yet who 
complains, or is afraid of the Increaſe of Money : and it 
there beno danger of the one, there can be none of the 
other. Beſides, men's Expences increaſe with their Eſtates 
and Credit ; for as Riches increaſe, ſo do they that ſpend 
them. The conſequence therefore that can be ſuppoſed in 
this Caſe, is truly this, that every man will have more, and 
will ſpend more, and the poor Tradeſmen will live better 
than now they do, ws os Proſperity of the Nation 
( which is indeed the proper end and natural effect of this 
Bunk) will keep m2n from ſeeking their Livelihoods in 
—_ Plantations ; and will draw over multitudes of 
Tradeſmen, and Artiſans, from other Parts, to inhabit 
among us ; which is at once to increaſe our People, and 
our Trade, to make us Rich and Populous, the common 
Intereſt of Prince and People. The Clothiers cannot make 
more Cloth than they have Wobl to work ; nor have 
Wool, but with Money, or Credit ; and what they do 
not work up, is ſhipped beyond Sea, and wrought by the 
French and Dutch, &c. and carried to Forreign Markets ; 
by which the Poor arc un-imployed, and our Trade ob- 
ſtrufted ; for the French and Dutch underſell our Mer- 
chants, Workmanſhipand Carriage being cheaper, and In- 
tereſt lower with them than with us. But when by the 
help of this Bazk, Intereſt is lowerd, and Men's Credits in- 
larged, our Wool, &:. will be bought up and manu- 
fattured here ; and our Trade that is now carried from us, 
will again be recovered ; and ſo much the rather, becauſe 
the Clothier may afford to give more for his Woul, {cll his 
Cloth for leſs, and yet gain more by it than now hedoth. 
Nor 15 there any danger of cloying the Markets at home or 
abroad: or there cannot be too muchTrade, whereTrade ex. 
cceds not the Credit of a Nation,but 15 maintained & carri- 
ed on by it;for ſuchCredit will be as much the Riches of the 

B Na- 
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Nation, as if ſo much Money 1a Specie were added/to 
what there is already in it, and will increaſe Conſumption, 
and occaſion quick Returns in Trade, ſince one Nation or 


another willalways want our Commodities ; And when / 
it ſhall be weekly known, what quantities of Goods of all ' 
ſorts, are in the Bank ready for a Market, which cannot \, 


now be well known, Men will not be too forward to im- 
port more Goods of that kind, than they can vend ; nor 
can it bedenyed, but that the natural and proper effetof 
this Baxk will be thediffuſing all ſorts of Trade, more than 
now it is,&the not ſubjeQing the ſame to be ingrofled,fince 
the middle Traders may, by the help of this Bazk, increaſe 
their Credit,and thereby be ina Capacity to Trade as with 
ready Money, as well as the great and wealthy Merchants. 


Gentleman. 


T cannot deny either the Truth or Advantages of what you 
urge, if the Foundation of this Credit which you mention be 
real, and conſequently to be depended upon ; which ſome men 


much doubt. 
Merchant. 


But I aſſure my ſe!f, that neither you, nor any impartial 
man, who will give himſelf the trouble of informing him- 
felfof the Nature and Conſtitution of the Berk, can be of 
the number of thoſe doubting Gentlemen ; for what real 
Foundation of Creazr can there be in the World, if Goods 
and Lands be not ? Anditis an Eſſential Rule of the Baxk, 
thar the common Security of themſelves and others, be 
provided for, by never iſſuing Credit to the full value of 
any Goods or Lands ; ſo that he that hath this Credit, 
hath a better Security by about one third part (wes 
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will be the =_ rtibn uſually obſerved on Goods, and 
about one half of the value on Lands, than if he bought 
the Goods and Lands at a Market Rate, 


Gentleman. 


This indeed i; plain and convincing, and T ſee not what can 
reaſonably be replied to it : But it i in the Power of the 
Baxukers to iſſue ous Bills of Credit, where they have no Fund ; 
and who can tell, but for their own Advantage, they will do 
it ; ſo that no man will be ſafe, that accepts this Credit. 


Merchant: 


There is nothing in the World, ( by the ſame way ef 
reaſoning ) that is either certain or ſafe for mea to deal in : 
for may not the Mznt- Officers put a greater Allay than is 
allowed, into the Gold and Silver they Coyn; and yet 
are the Goldſz8:1ths diſcouraged from carrying their Bullion 
t9 the Tower to be Coyned ? or any from imploying 
Porters to carry Bags of Money from one Street to ano- 
ther, becauſe they may run away with it. Such Surmi- 
tes diſcourage men in their Dealings, and TranſaQtions 
one with another, on a Suppoſition that all men are, or 
may be Cheats and Knaves ; and conſequently, not to be 
dealt with, I am very certain the Officers of the Baxk 
will run as great hazard of being diſcovered in iſſuing: any 
Bill of Credit where there is not always a Fund to make 1t 
good, as the Officers of the Mint will do in ſtamping baſe 
inſtea} of Ster/ing-Money ; for in every ſuch Caſe there 
muſt concur divers Perſons,iz.Truſtees, Treaſurers, Stores 
keepers, &c, who are all concerned in, and preſet at the 
iſſuing of every fuch Bill, and are under their Oaths, and 
give Security for the faithful diſcharge of their Places ; 
beſides, there are concerned herein the Honour, Credit, 


and Intereſt of the Governours of the Bank, wholc Eſtates 
B 2 and 
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and Reputation in the World, render them aboye ſuch 
Fraud. By all which, I conceive 1t 1s — that all 
men areas ſecure and ſafe in dealing with the Bazk, and 
accepting the Bank-Bills of Credit in any Payment, as if 
they received new mill*'d Money inſtead of ſuch Bills. 


Gentleman. 


Tou have ſatisfied me in this ; but I have a remaining ſera: 
ple, that I believe you will not ſo eaſily anſwer. It is this, T hat 
your Bills of Credit may poſſibly be ſo well counterfeitea, as that 
0 man ſhall be able to know a true from a falſe Bill ; if that 
can be done,what ſafety can there be to a:cept them in Payment, 
fence no man can tell, but he i paid with a falſe Bill inſtead of 
a true, If you can anſwer this, you will go very near to ſatis- 


fie moſt men. 
Merchant. 


I am very well aſſured, Sir, that theſe Bills are ſo con- {# 
trived, that it is morally impoſſible that they ſhould be 
counterfeited, or any one deceived, that ether knows the | 
Party from whom he receives ſuch a Bill, or will but ask 
the truth thereof at the next Bank-houſe ; which is no 
more than men ufually do about Guineys, _— 
which they enquire, and fſatishe themletves, of Go 
ſmiths. Beſides, theſe Bills are ſo made, that their be- 
ing Indented, is not only an equal, tut poſſibly a greater 
Security than can be by Tallies ; for by Printing they can- 
not be countefeited, but ſuch counterfeits will be ealily 
diſcovered, through the impoſſibility of making the In- 
dented Knots, and Marks to meet and anſwer, though they 
were made by the fame Ingraven Places by which the true 
Bills are Printed ; much lets by any Plates Ingraven in 
Imitation of them : nor can they be nmrtting by writ- 
mg, for none can by Pen uſc that Ink with which _ 
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Bills are Printed ; nor takeout, nor exchange any word or 
Letter ofthem. But in theſe and many more Caſes, which 
I ſhall not mention, they will be eaſily and readily dete&- 
ed. Nor can any of the Officers, if they would, come by 
any of the Stamps, Seals, Plates, Indenting Inſtruments, or 
Paper, to attempt the counterfeiting any Bill ; thoſe things 
being always under three Locks and Keys, in the Poſſeſh- 
on of known Perſons for Reputation, and impoſſible to 
be come at, but in the Preſence of the Governours. And 
if any Bill be on any Paper but the Baxk Paper, which is 
ealily known, being different from all other Paper, or be 
defaced by cutting of the Indent, or paring the Edges 
thereof, ſuch a Bill is to be refuſed in Paymeat ; nor will 


the Baxkbeobliged to accept thereof. 


Gentleman. 


I cannot but admire and applaud the Care and Caution of the 
Bank in this particular ; and confeſs that your Anſwer hath 
both ſurpriſed and ſatisfied me. But after all, 10u muſt pardon 
me, if 1 tell you, that here is nothing all this while but Printed 
Paper, and 1 cannot go to Market, or manage any Trade, nor 
pay «ny Bill of Exchange, or other debt with it, ſince I cannot 


force any man to accept thereof ;, nor cat it be ſuppoſed that 


theſe Bills will ever be current, except men on any occaſion, 
can turn them as readily into Monty, 4s they can Gold inta 


Silver. 
Merchant. 


The Governours of the Bazk, inthe account they have 
lately publiſhed ; and which, I perceive, you have not yet 
ſeen, do give men unqueltionable fatisfation in this 
caſe, by aſſuring all concerned, that they will receive theſe 
Bills ins all Paymeats to be made unto them ; as ailo by in- 
forming 


" "IVE. 
forming them of Perſons of all ſorts of Callings that will 
accept thoſe Bills in Trade ; as likewiſe of thoſe that will, 
for a very ſmall conſideration, furniſh ſuchas ſtand in need 
of Money, with Money upon thoſe Bills, as readily as Gala. 
Smiths do Silver for Guinneys, and will gain more by it ; 
for ſuppoſe a Bill ſhould be iſſued to A. he pays to B. and 
ſo it goeth to the fourth, fifth, or tenth hand, who perhaps 
wants Money ; if he comes to the Bazk, he wall there be 
informed of ſome Perſon or Perſons that want Bills for _ 
mentsto be madeunto the Bayt ; and toſuch Perſon Bills 
are better than Money, by one fourth part of the Intereſt 
he is topay ; and that Perſon will therefore readily deliver 
Money tor ſuch Bill, and may afford to give mbre in Mo- 
ney than the Sum in ſuch Bill : but if ſuch a Perſon 
who deſires tochange his Bills into Money, will not give 
himſelf the tronble of coming to the Bank, he may, for one 
per Cent. have Money for his Bill, of thoſe that will deal 
chat way ; and who by chan ing and re-changing thoſe 
Bills, may more than treble the Intereſt of therr Money, 
\ and yet no man give more than 5 /. ” Cent. per Apn- 
mum for ſuch Money ; 'and when Men ſhall find their Er- 
rour (which they will quickly do) 1n deſiring Money ra- 
ther than theſe Bills, they will change their Minds, and ra- 
ther deſire Bills than Money, as being more ſafe, and no 
leſs uſeful than Money. Nor will any confidering Trader re- 
fuſe theſe Bills (except he hath a mind to prejudice himſelf 
in his own Trade, which he cannot avoid by ſodoing) for 
if he doth refuſe theſe Bills in the way of his Calling, the 
Party goes to another that will take them, and deals with 
him ; whereby his Trade who accepts the Bills, is increa(- 
ed, & the other*s who refuſes them, 15 diminiſhed, or elſe he 
muſt deal on the Credit of the- Party, rather than the Se- 
curity of the Bank-Bills, which have a true, ſolid, and ſure 
Foundation, as was faid before, and of greater value than 
the Bills iſſued;which at the worſt,muſt beMoney ina ſhort 
time : 


(.15-) 
time ; for when the Depoſits tk ſuch Bills are iſſued, 
areto be redeemed, the ſame muſt be done by Money or 
Bills ; if by Bills, the Depoſlitors muſt agree with ſuch 
Tradcr for then, or pay Maney into the Bazk 1n licu-of 
ſuch Bills ; which Money the . Ban& will more readily 
pay out than Bills, for that it brings no Profit or Advan- 
tage to the Bark, 
| Gentleman. 


Well, but in caſe the Goods depoſited in this Bank, be burut,, 
who ſhall bear the Loſs of them ? 


Merchant. 


The Bent muſt bear the loſs of all the Credit iflued on 
thoſe Goods, which will be two thirds, or three fourth 
parts of the value ofthem ; and all the Damage the De- 
poſitors can ſuſtain in that caſe, is hut the Overplus value 
of ſuch Goods, and even that, they may ( ifthey pleaſe ) 
enſure for leſs than two Shillings the hundred pound by 
the month. But let me tell you, Stir, that the Goods de- 
poſited in the Bank, are more ſafe in the Baxk-hoyſes than 
in any private Houſe ; for here they are watched both 
night and day, and laid up in the moſt ſecure Places that 
can be got; and had they not been ſo depoſited, the 
Owner of them had run the risk ofthe whole. , 


Gentleman. 


Tou fay well : but there is one great Inconvenience that 
may attend this Bank ; and that is, that if the Bank turn 
Merchant, it will be able to engroſs all Trade, and thereby diſ- 
courage Merchants , which will be of wery ill Conſequence. 


Mer- 
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Merchant. 


I can aſſure you, there is no manner of danger on that 
ſide ; for beſides the Reſolution they have made, never 
to trade themſelves, though always to 1ncourage it in 
others, it is not at all conſiſtent with the Being and Con- 
ſtitution of this Bavk to trade ; for that would impair 
its Credit, by ſubjeCting it to thoſe Accidents that have 
ruined others, and yu runny pray res ; for that 
the Nature, Reaſon, and Intereſt of the Bapk, is a Security 
againſt it. Buton the contrary, I am well affurcd, that 
the Governours of the Bat, without impairing the Secu- 
rity thereof, will readily aſſiſt and incourageany Perſon or 
Perſons in any ingenious Iavention,tending to the Increaſe 
and Promoting of any Linnen, Woolen, Silk, Lace, Paper, 
Salt, or any other uſeful ManufaQture, and will always 
be ready to receive Propoſals in order thereunto. 


Gentleman. 


This «very well, But whilſt I think of it, let me ak you, 
for what reaſon the Bank will not modale with Money ; for in 
my Opinion, conſidering the great Security and Safety of their 
Conſtitution, they might wery well and without any Damage 
to themſelves, have ſecured the running Caſh of ohe Nobuli 
ty, Gentry, Merchants and T raders, w this City and Kjng- 
dom, from all hazard of Loſs. That would have been 4 
great eaſe, and benefit to all concerned, who know not now 
where to depoſit their Caſh ſecurely ; eſpecially, if running 
Caſh ſhould prove, as ſome imagine, to be within the Sta- 
eure of Bankrupt. 


Mey- 
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Merchant. 


fa this, I confeſs, Iam of your mind ; but I find, they 
areunwilling to meddle with Money, if they can avoid it ; 
becauſe Credit in Trade will circulate more than Money, 
and conſequentl'7 will better anſwer their End ; and ſhould 
they dealin Money, the ſcarcity thereof (on any occaſion) 
would perhaps, by ignorant or malicious men, be imputed 
tro them ; and as that can never be their Crime, they 
would alſo avoid the Imputation : but truly Ithink it too 
ta Nicety, conſidering the ſecure Frame of their Con- 
Ricurion, not lyable tothe Frauds or Loſſes of private Per- 
ſogg ; and therefore, tho poſſibly for the ſake of caſe and 
convenience, the my be induced to receive and ſecure 
the running Caſp of ſuch as ſhall deſire it ; yet dealing 
in Money is not the buſineſs they purpoſe, nor hath Mo- 
ney any tendency to increaſe their Credit. 


Gentleman. 


But will not men be diſcouraged from dealing with the Bank, 
apprehending, that ſuch a depoſiting of their Goods will tend 
to their Diſzredit. 

Merchant. 


I am of a different Opinion, and do conclude, that it 
will rather. be a mark of a low Credit, not to deal there- 
with; and thatin a little time, whoever ſhall poſitivel 
decline to deal with the- Bank, will ſoon find his 
Errour, But this Bug-bear ſeems of Kin to the 
ill conſequences that ſome men fancy from a Regiſtrie 
of Land, whereas experience in that caſe evidenc- 
eth, as well in Scotland and Holland, as T aunton-Dean in 
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England, that there is nothing more reputable, uſeful and 
deſirable. nor can it be ſo dil-reputable to deal with the 
Bank for a Man's own, as it 15 to borrow Money on a Bond, 
or Mortgage, &«. and yet none whole Neceſſities require 
it, tho never ſo great and honourable, neglet to raiſe Mos 
ney on thoſe terms. 
Gentleman. 


T here is one thing, I am told, the Governonrs purpoſe to do 
for the Poor, which us, to fore them with Credit at 6 per 
. Cent, per Annum. Is that ſo great a Kjndneſs, being the 
hig heſt Intereſt the Law allows ; or do any exatt more of them 


mop ? 
M-rchant. 


You ſhall be Judge, Sir, how worthy an ACt this is, and 
of how great kindneſs to the Poor : upona ſtrict in_y 
made by the Governours, into the Rates of Intereſt uſually 
taken by Broakers, &c. of the Poor, they found by the 
report of a very worthy knowing Gentleman, who out 
of Charity had long and earneſtly ſollicited this buſineſs 
to the King and Parliament, that 33 4. per Cent. per An. 
num, was the loweſt Rate taken of theſe poor men ; but 
that many were forced to pay 60 /. or 70/. per Cent. and 
ſome 80 /. and more.; a_molt intollerable Oppreſſion 
and Burthen, grinding the Face of the Poor : but now 
they will have cauſe to bleſs God, that hath. pur it into 
the hearts of theſe worthy Gentlemen, to find out fo ſea- 
ſonable and comfortable Relief for them ; which none ever 
before now have done. 


Gentleman. 


This generous Pity for the Poor deſerves, and will certain» 
by find a Reward, But pray, what's the Uſe or Advantage o 
Fg 
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the Governours being incorporated with the Royal Fiſhery 


Company ? 
Merchant, 


By this means they become Intituled to all the Privi- 
ledges of this Corporation, whichare very many and great, 
and hereby likewiſe they will bein aCapacity of incourag- 
ing that great and National Advantage of the Fiihing ; 
and by a Union with that Company, will likewiſe increaſe 
the Fund of the Bark ; and that will be a further Securi- 
tytoſuchas ſhall deal with it ; for the Governours will 
advance a conſiderable Stock of their own proper Money 
inthe Fiſhing Trade and Company. They will alſo im- 
ploy and continue therein one thouſand pound per Annum. 
and one third part of the Profits ariſing by the Manage- 
ment of the Bazk. 

Gentleman. 


Is not the Bank lyable to the Debts, Loſſes and Hazards that 
way attepd the T rade of the Company. | 


M-rchant. 


Not in the leaſt : for in Fat thenow Company is made 
up, and doth moſtly conlift of the Governours, and other 
Members of the Bank, whole Intereſt will ingage them to 
prevent, as their Conſtitution and Agreement doth alrea- 
dy exempt them from all ſuch Hazards ; and the Company 
cannot ſupprize them, by any Order whatſoever, to their 
Prejudice ;* for that they are obliged to meet in the Bank- 
houſe, where the Governours of the Bank, and other 
Members thereof, are preſent, and have the Seal of the 
Company always in their joint Cuſtody. But inall Proba- 
bility the Fiſhing Trade mw be a Trade of Gain, and "x 

2 ols : 


Management of the Fiſhery Trade was attended withal, 
were not from the nature of the Trade it ſelf (as is appa- 
rent by the Advantages others make thereof ) but were 
occaſioned partly for want of a due experienced Method 
in the Management thereof ; but principally by tha ill 
junfture of Afairs, wherein the French, Spaniards, and 
Dutch, were ingaged in War, and ſerzed the-Veſſels and 
Goods of the Company. . | 


Gentleman. 


Admitting all this, for what you urge is at the leaſt very 
probable ; yet the Seal of this Company tis no better Security 
than the Seal of another Company, or Corporation : and how 
many Perſons have ſmarted, yea, been rumed by truſting Cor- 
porations ? Which hath been in ſome meaſure the Complaint of 
the Widdows and Orphans of thu City. 


x 


Merchant. 


The difficulty of ſuing any Company, lies only in not 
knowing where their EtteCts are ; 1n which reſpe& this 
Company will differ from all others. For the Bank, as 
long as it continues a Bank, muſt and will always have fuf. 
ficient viſible EfeQts in their publick Bank-Louſes, and 
Ware-houles, ro make good all their Ingagements, which 
will be every day lyable to be atrached at the Suit of 
any man that ſhall conceive himſelf wronged, contrar 
to the true intent and meaning of any Obligation, Special 
ty, or Inſtrument, under their Seal : upon which Artach- 
ment they will be forced to a ready Appearance for an- 
ſwering ſuch Suir, And for this reaſon, if there were no 
other, 1t will be ſafer taking the Seal of this Company, 
than the Hand and Seal of any private Perſon what- 


foever. 


20 ) - 
Loſs : for the Damages and Loſſes which the former 
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ſever. To this Ican A add, that the Conſtitution of 
this Bank and Company by their Letters Patents, and Col- 
lateral Articles of Agreement, is ſuch, that it is, and will 
be che great Intereſt of both, to ——— Joyar, and 
ſeparate Reputation to the higheſt degree poſlible. Be- 
ſides the neceſſity that lies upon the Bank to be honeſt in 
this Atair ; their Credit, and copſcquently, all their Pro- 
fit depends upon their keeping rouch with every man ; 
Which. diffcrences this from-other Companies, where eve- 
ry individual Member's or 'Trader*s-Reputation and Ad- 
vantage, conſiſts in his Perſonal Tranſatting his own Af- 
fairs, 1a diſtinCtion from the general Afairs of the Com- 


ny. 
4 Gentleman, 


If this be the Conſtitution of the Bank (which T did not un- 
derſtand before) I muſt confeſs f oor have, according to your 
promiſe, ſatisfied me, that it is both Juſt, yt, Veal and 
Profitable, and as 1 return you my thanks for the obliging 

4ins you have taken, to inſtrutt me in this excellent and highly 
wſeful Undertaking. - So T heartily wiſh the Gentlemen who 
aft concerned,” may proſper, and be incouraged therein. 


Merchant. 


lam glad you have received the SatisfaQion I propoſed ; 
but give me leave notwithſtanding to add a few words 
more. There will ariſe many more Conveniencies and 
Advantages by this Bank, than what I have enumerated, 
or readily can. And as you now do, fo all men will have 
cauſe to wiſh for the Proſperity thereof. For, by this 
Bank the Trade, Wealth, Honour and Safety of the Nation 
Is eſtabliſhed upon its own Foundation, and unon a NMedi- 
um or Ballance within our ſelves, and not upon the Im- 
portation of Gold or Silver, or the Scarcity or Plenty of it, 
or 
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or of any thing elſe imported trom Forreign Nations. Our 
own Native Commodities will thus, be mightily improy- 
ed, and will aftord a comfortable and plenritul Subſiltence, 
to all ingenious and induſtrious Perſons, though they 
know no: now how to ſubſiſt : nor will it be inthe pow- 
er of any, by Extortion and Oppreiſon, to make a Prey of 
the Necelfirous. The Filhery of his Majeſties Dominiong, 
that hath hitherto been neglected, though richer than the 
Mines of the Indies, and now only enjoyed by Forreigners, 
will be improved, and all men be incouraged to become 
Adventurers therein ; by which Trade many thouſands of 
Families will be maintained, Seamen and Shipping in- 
creaſed, and the Trade, Navigation'and Wealth of the Na- 
tion inlarged, his Majeſties Revenue will in conſequence 
be much increaſed, without the help of Taxes ; and you 
Countrey Gentlemen will alſo have as great benefit and 
advantage of this Bank as any, for your Wool, and all 
Commodities will ſell at good Rates, your Rents are like 
to be increaſed and well paid, and the value of your 
Eſtates greatly raiſed ; for the Plenty of Money and cur- 
rent Credit, and the lowering the Rate of Intereſt, muſt ne- 
ceſſarily have that effect. To which let me only add, 
that the leſs need there is of Money ( by reaſon of ſuch 
current Credit) the more will be the increaſe of Money, 
as is manifeſt in Holland, Venice, and all other Places 
where Banks are ſettled, and where Credit ſupplies the 
uſe of Money. It now draws towards Night, and I muſt 
therefore take my leave of you, to nn a buſineſs of 


Importance, in which I am ingaged ; and I believe it 
happens not amiſs for you, who have reaſon to be tired 
with ſuch a long Diſcourſe. 


Gen- 
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Gentleman. 


So far from tired, that T aſſure you, Sir, Tam exceeding- 
h pleaſed to receive ſo good an Account of rhe Bank ; and fully 
convinced, that ſo Great and Good an Unaertaking deſerves, 
and will find the Applauſe and Aſſiſtance of all Prudent, In- 
duſtrious and Good Men ; and in fine, of all ſuch as have any 
value for the publick Proſperity, or regard to their onn 
Private Advantage, 


